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EASTBOUND RATES AGAIN

NO froutiNoaoMt OF TITJS
gRN ROADS TO AORERMENT-

MdptttcMt Firwn MlMenri Hirer Polnti
All ort of IT1e Little nope
Permanent Improvement Unless C
inanity t Interest Ii Establish

Wbtn President Joaoph Ramsey
of the Wabaih Railroad who presli
over the conference of Western
men held In this Wednesday i
wed whether the rate situation
outtha West w u natWactory ho replied

In Borne sections It Is all right in ol
Motion It ia no wore than It hall

President Ramsey declined to oomro-

on the reports of rate detnorallzaUon
Kansas City territory further than to

had all agreed to malnt
but that thorn might be some

heep among them
Evjdence hAs accumulated within

pas few days of extensive rate cultl
on pastbound Rhlpm nta of freight fn
Missouri River points Eastern tral

of Western railroads
had strong proof of specific cases of
cutting laid before them Kansas
and other WcHtern shippers who ba-

beonunsuccessful Iti obtaining u favc
able freight rates as mm of their
powerful rivals have been rigorous
complaining

Rates on provisions and packing
products from all lUver poln
eastbound are said to be in a demorallr
condition with tio prospect of on Immedla
Improvement A committee

8 M Fclton of
and Alton RaIlroad was

vra appointed onq year ago by the Vestc
rcstoru

In the Kansas City territory and malnta-
lasting harmony of the ea

hut the agreement was broken within si
After a months of hunt

President Fulton commllte surrender
job in dl guitt and went out of buslnei-

Thara in llttlo tiy
WoMtcm railroad men that a witl
solution of thews mto
will lx reached until a community of
tart In thoroughly tli-

i of can li absolute
controlled by one h ul-

vaa because this of Intorc-
lin not yet ten completely establish
Ihiit tuft controlling of tl-

VftMern rondu took no iwrt In Wedne
conferonco It IH H t

Combined influence of Morgan Houk
and Mill i

In control all of the that
freicht Kastwnrd out of the Kansas
territory

A new pliaso of railroad rate dinrurbnnc-
lin In the Northwest in COIIHO

querns of nicwil change nado In the tIm
of tim Union the Chicago

and Northwestern the liur
The operating of addition

fwt on ursfnw is oblpcUi
to by half dozen weaker line and throat
of ratEs cutting have hen made This quen
lion is to l oonsld r xl at
meeting of Western trafflo officers to b
held In Chicago on tho 20th of this month

irKrrtn TO no OUT

Hoeanie Crrnian flank Must Have It
Yrnrnnil Statements

Pretty well authenticated report wei
Afloat In Wall Street yesterday that
to A round amount will be exported t-

Kuf6pe on Tuesday next The shipment
Ifc was wild would be tnado no matte
what may bo tho market for sterling ex-

change an the gold In urgently wanted b-

Jernoin hank figure In theirusual staU-

ments at the end of tho year There would
he shipments Ixforo Tuesday if there was
suitable veswel

The foreign exchange market was
ye ofTenng of cotthn bill
wore only moderately largo and the
Mon inivrnment crop
report will lead to the holding back of cotton

South for higher
It wa bankers ye tenl

that at leant nf the ienuan
Treasury hero In September

boon resold In
rwwntly when there would hav ben
gold exports otherwise Tho inrurano

are now wild to thn only Im-

portant AiiKrlcan holderx Thirn nl-

iK jn by Ainrrionn huldom o
I he BritUh Ktoho uor loan anti tho
i Min of conwl-

nIHLl MOiMiT rH4l-

Irlrr liotnic ItlRli In Ililinco 1nrtn-
lliKiiclil rrtiurrO-

IIIOAOO Dc 6 That strong flnamila-

lnt rets aro tirhlnd hull c nif i n Ii
which has romiliwl In IIUUHUS IIMX-

MIstive activity on tilt Itounl 4 f Truilx i

the last fnw days lr ti opinion of Ixadlri-
fbroktt here Among the many rumon
that wre ijnulaUxl In commHrrlal
Itnanrlsl circles to Uy ws ono that Moon
llro were h ovily Inttiextrxl In wh uti-

iormou buying if wh nt lam l oon golin-
i n In th lucid murkM tin six wnekn until
now l i Mid H linn of iruiny million ImHMi-
I Ml I I If ofHtw f tlt n tlriim wlOil

ImfK lUilfiK IIIft of III ImylllK
Ill iny i nnU4 I UXIMC i itHrt

71 rant hllnv 4-
1Iroin In ilitf inj-

ni
r1y IH tv tiny

HIW fMilMM-

I rniiff lli il l Irlxc lr4 ri lr4i A lit
H ll lrr l r lr l-

ItMt MMIfMl-

k a tw fM 11 M Hi-
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NORTHWESTERN R R SITUATll

10910 N P Preferred Sold at 34 Deal
U f Bothered About DurltnUwn-

Unusually heavy trading In North
Poclflo preferred stock In the Stock
change yesterday disclosed the fact
there WM a large amount of this sU-

outstanding A general belief had
vailed that the of Northi
Securities Company held practically all
preferred stock Hales of N P
aggregatIng 10249 shares were
prices ranging down from 101X i

This stock U to be rstlredat par on
1 with an extra dlvlJond of I per ce
Hit holders will receive In eachango fdi
a new 4 per cent bond convertible Into
common stock of the Northern Pac
Hallroad Company ThU nw comir
stock Is expected to be exchanged with
little delay tu for tin stock of I

400000000 Northern Securillos Company
of tlio lantnamod corp

ration said yesterday that the
wero for
nearly all the stocks of the Orcat Nortlit
and Northern Pacific
tho Northern Securltlou Company

purchases of N P
asserted wore for the of makl
these deposits M nearly unanlmoiisfw jx-

sihle
Tho repeated postponements of the annum

of and
haw l ecn duo to th fact

tho Union Paclflo inlenwts hnvo not y
determined who In to repn wnt
the dlrectorato of now
company A of tho Unl

that the laws of
hrwlta made It Impossible for tho Uuii
Pacific Ilallrood Company to elth
directly or M participating
the of tire

The Burlington shareholders meetl-
ll 11

M today In Chicago

v i CKXTIIAL Axn MWIIATTA

No Comtilnatlnn liwt What the Talk
of InlcruU Ainounti To

From a high authority In tho New
Ctntrul management it U loomed
thtsro is no foundation for the Wall Stre-

reportu that Now York Cntral interest
nru buying Manhattan Railway stock
ore peeking to obtain a voice In the
niont of tim elevated railroad c

Manhattan Island
For tho pout two the Now

Contril dlrectore a
to make any arrangement with the Man
tiatton Hystoin that would contribute
tlm convenience of suburban
an the IIiKlxoii Hlver thn
York and Putnum dlvialonn-

Tho Niw York and 1uUixm road
Dxtendi as far njt llrewntera In Westcheat

connects ut equal grade with tl
Manhattan llallwuy ut htra-
ind Eighth avenue Tho project of mr
ling truinx between tho Urewi-

em has frequently l ecn dihcuaaed
there IH that SUCh a thing

to done l fom wry long The New
Central nt haw ox
iresrtetl a willingness to Install electrical
K wer on the NOW and Putnam div
lon just a soon as n practical

bo Mar
mttnns new electrical system

then IM muwm to believe
i ill i Vn 1

York runt Putnam road A close
mutuality of Interest In a traffic ecusi-
xlctM between thcwi two lines

IOVLDS TItllo-

okii Over the Intensive ImproTftnrDt
In inn lION

UALUAB Tex Dec President George
Gould and a railroad official

pont the afternoon In Dallas and
oiiight for tho East Mr Ooiild IM

hU Texas proportion He salt
We are doing a great deal of now work

i the South all of which U n substantial
nprovcinent Wo arm practically re

the Iron Mountain from Kt Lonl-
luth through ArkniixOK In Texas tin
ratio Ii thn roadbed re
ltd anti this track replaced with heavier

i I whiln In oiilxlana wo are doing i

real dral onterini how territory
fftcilitlo Tim Worth til-

l ion of International vorth-
rn will b ono of the finrht lines of raIl
Hid to bo lound when It t-

utntilHod We l lliV it will show
of biiKliifvfi which

UKtlflpd thin dccNInn In making the houvj

OF MiTIIOIUTA
Itrtlcnatlont f T I H an and II P

Utilllir Mill i nlKtilrirancr
Somebody duKiivorrd re rd y

Thomas F Ityun and Harry Puyno Whit
y hunt n lK H as diroatom of the Mot

o olituii Htnot lUllway Company
iw tiel mnntlw ago aint the changes
av no HlKntflmncH Mr Ryan m iti x-

lion he charge of this Mortou Tru-

miIMtuy sad Mr MilUi y before In

unit nbiuod y r In their plane
IDlest Iloot Ji sifl U C Mooiehail KPM-

lmto In ordur to nulio a w rklii Uiard-
lr Jlo4t I MiwUiMJit lo PiiwHiHiit Vnf
nut IK Ii I uniliiti d that he

ruts Mr Myall iiilonnln lit Uuiid-
lr Moi ai U tlm kiidHur nf tlio i iii-

linillil l lrinlliiK Trau SIMI l rinr-

Ilmtlidiii UMtrKo J HiulH uf tint MU

I llW 0 MMI WlM U4 i M 4-
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HOLIDAY BUYING MADE

RANGE OF
airrs NOW

Advantacea of Early PnrehaiM fl-

Ing Clothes Furl and Jewelry
IVomen Thlngi That Ought to Pie
a Mao Flower Prices Away

Already the big shops are putting
tholr holiday wares on tables to
the eye of the prudent buyer who solo
his Christmas gifts In the part of t
month before the great In

a week before Christmas Then
becomes a positive hardship

Thin stores are all crowded to the doors a
the atmosphere becomes heavy There
great difficulty In getting waited up
nnd In getting change The delivery
goods is slow and there Is liability of

on the part of packers In
way tho shoppers suffer for their tardlnei

Experienced shopping women know
they can far bettor value for tin
money now than In the busier days
on anti that they also have a wider fie

for selection Considerate persons
thud luring tho ten days before Christm
salespeople drivers clerks and
are all overworked and by getting

clone now they help to relieve thoi

The buyer who through lack of Ume i

lack money Is forced to put off the
of gifts until the last moment

always obliged to take what can be
There is llttlo choke and little time
deride

Then for this holiday trade Just preoec
Ing ChrMmas Day there are carloads i

goods dumped on the counters whloh tun
made strictly for sale and are

quite so desirable in design or make t
thoM to be had during the quieter neasot
from the regular stock Quantities t
showy And effective wares ann sold
year to those aimless buyers who
forth at the lsj t moment to buy presents

Another Important Item
Into the boxing c

goods bus ecomn n most Important
feature Every one to

a but by the
thiS ruth begins boxrs are at a premlur
anti there Is no attempt made to sup
thorn In this proper

The boise are more than
this year and a gift daintily wrapped

tied one o
cases becomes

a delight The boxes In
handsome handker
chits and other articles or wearing

packed in those It
i to tho o useful things for ones
friends without danger of offenco

Some of the imported waists
others of silk come boxes nov
rrod with ro os violets and carnations
prettily designed in delicate colorings
rho are In
matching the decorations and luch a
Is acceptable to most women

Then are of tartan plaid
for golf clothe and the knitted

are so popular for women None
hornet worse Is

iwnnlve but t hey a m all useful and so
money Is spent holiday tIne for
mrely things that sensible

will tho ef gifts
these

For golf wear there are waistcoats shirts
shore hoslory hats In

days draignod for this The
coats are von finished with

and have sloeves of silk ome o
them while others are armless

They are In roil in hunters
also in black with white designs

enthusiastic women golf players welcome
any addition to togs which

so extremely becoming as a
fact the ctlon rivi

no longer is the problem It used to tm
br providing

aKMortrnont for
FloriMs have their designers busy

months cutting up new
packing and their

nt the frultorern and In
iarkotn theme um dncorative IKIXOS

for Chri tmaMialiitle
A novelty in the of a will b a

liriMtmat cooked at a fashionable
steroro and dollvired at time

n Christina duty It contains
from the to this Ice

I I

x living In hprfrtrnrnts where
laCk ot any eu

vmont of H real boinoillimor-
Whilo the now don not quite Mil

lark It i far titers n
oMtaurmil dinner Tho lit dIshes aw-

rvod in an liven and
ro nlnrn go in a ba l ot decorated

ilth totoo and holly sod tied with H-

ciirlot ribVoti
Thin c itoror has matte such a ruocowi-

if In parlor clkinbitkoH horvod it n sl
deuces that huts uddrd tlirUtman-
ImiiiT and uUo beefsteak kuppor to

HO sends a wailer to serve tho fnat with
noil aid oilor Thoho aniloun to

for MJIIIO Otis without the utual good
IIMT of Mm holiday can tusks uno that

10 il Ainoncan bud with It

ivuii l iiyt i
lor nM kotbooki-

dmit nf fonmouii elfin e ror ali4-
lo fustier oar lomiitiiig bait
rwilry s never moro l lnr
ni Hi il n now cniiin o

doll iiiii I i
Vlici 10 ililiik iif llo lililoounly limi-

itii MII of Jowrli of yoai MO and ion
rHoIll Iliflll I H III J10 Wulk III

ililii Mind koKHiK uluiwii lit Uy It
i H f ifiAi li nf tIM nUhlHo t i u-

ii t ii lit liuo Iivon Slat flinfti-

ui 4i MtiMMlitili MI Iliw
i i 4 liil l III Ii-

I M llIH lit1 l ii 4 It
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am gloves A man can yWb w
many nor a woman too many glo

are tho right JJTie put
In dozens cased for
mas They always are willing
them not right the
oonsoliite man wondering to
for tile sister or cousin not
In this choice

man who sends flowers to tile
a outlook this year Flow

aro MO high In that their
must but the most lavishly si
plied Within the lost two tl

soar
American Beauties Urn favorite

for prpr ntatloii on occasions
hml for lew than II each

orchids arn 5 apiece and even the mod
carnation has to 2 a
are linix wJblo under 2 a bunch and t
I a very nun 11 bunch 6 and 8 i

asked a corsage cluster
When one reflects that them prices t-

bo IncrvnHpd by the usual Christmas ral
It In for the
lover The storms of late November
oald to Ixi responsible for the ad van
together sudden cold

n l n

fall Iwck on candles which vary not at
their cost Then thoy BID so

for the buyer that
make a delightful gift An

sum
Some of tho in W-

iteau designs am wonderfully beautir
For candles ore In
sorta of decorative boxes showing
favorite heroes anti heroines or
wry with brownies gloats birds

of all kinds
Mens presents are far the most

cult to The old line of smokli
utensils and smoking coats of

been out
have carried to an extrer

that threatens to them In the d
class of the embroidered

aro still getting them
hooks hunting bronzes

curios makn for men
attained the dignity of their

rooms There aro of smi
for d eks

Scarf pins ann always welcomed
although a man to

one ho enjoys having a collection
single for man is

an excellent present
walking sticks are on

taboo lUte
Handsome corkscrews and liqueur set

with sideboard
are appreciated by men who entor

a set that
compactly in a small chest for travelling
t all the necessary

and utunBlU sen
and has a oon mrtment for hoe

cocktail Mute come also In dl jreet
bags resembling a physicians

awn of instruments a severs
air to the man who carries

of them
Tho automobile has not only been re

pormible for Introducing all sorts of
arment and accoutrements for wear

iy Its followers but has popular
he English luncheon hampers
n roaches to this races In France

These even tho smallest
f them have room a substantial colt
inchoon and may be packed in the back

the auto
So many breakdowns and delays ooou-

rltb machinos that the
aye an excellent innovation both

r personal and for the woes
f who tar discovered

long the roadside In a wreck
hamper holds sandwiches

teats H for celery olives salads
condiments There are dishes

tips of enamel ware very

uddon jars
Tlio baskets admit of more ample

ro1fion accommodating un-

irved ham or Many of
ankets will be given this year as Chriat

Lace is the one belonging that
woman loves nor gown

i her table sIte glories in its ant
this year ono of the popular

rinc friends

maken It
fingers seems dainty

It U tufd more plentifully than
fnro In this tans

grrttes muffn everything that woman
years or ram In now III IHCI

used for houie decoration for windows
and on tablet uixl Ulo iKMirdi IH ol-

urvdlouxly nianufnttirt ami dwlitn-
In fact MMMiif to lone largely ill

dad the niibroldrrlin In sllki-

ial htMl touch u rage and made Midi pff c-

vf gifts women ulway-

rlcoiiif an addition to tlielr table lilting
ill ti dUpluy of lari-

wld tIt t any Otis

IOOM this mimt gift
But after ull titers U oim present that Ii

aix und well That
u good book It Mlitn all for

un M no daintily
tat arc rhannlnc glue to had for
stung while large ixJItiniiH rnrx vulunin-

Nt lortunei Mim nf lIsten Man or
IIIIIJM girl boy or child nil wel-

iiuu a l ixl UIK M veer this

iui liltatMl a ifivl feftpt of plenty

11i r urn pocket Million of Hisk o4ro-
id if llaildft and of Dickons
ul tit bliidllic sin H tlvrly wolidoifu-

lb ir sin i This lunik-

Hl ju l r ifglon of fascinating
Unlit tll lnMik

IHII hastily in choosing a hook
r N gift Lusts lIsts who may not I

lo iradlliK I4 In
i

ulijo t nf hi fuMMli f4d
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AFTER COTTONSKKn Olt TKV

Mill Manager Ordered to Jail for Befni
to Answer Questions

NEW OBLRAKS Dec 6 The fight agal
the Cottonseed Oil Trust Is growing wan
In Mississippi the United
Grand Jury at Jakxon Indloted
of tim managers of oil mills for
tho AntiTrust laws by combining to
the prloo of cottonseed The United
Orand Jury at Oxford summoned n
managers to testify before It They
fused to answer curtain questions on t
ground that it might Incriminate them

Tho Grand Jury laid the matter befc
United States District Judge Nibs w
held tho interrogatories proper and
dered the witnesses to answer them T
first manager Mr Foot of the Canton
still refused to answer Thereupon
Nile sent him to Jail for contempt of
Ho was Immediately taken In charge I

the Marshal The
managers of mills have declared

to refuse to answer the question
propounded by the Grand

subject thorn to prosecution
Application inside to
States Circuit Court of Appeals in
Orleans to releawo Mr writ
of habeas

Time against the mllli Is being ma-

nd Sherman AntiTrust law
prosecution under tho State laws

been taken at Jackson
Ian and Oxford Moantimn
of cotton farmers havo been held In sever
counties The farmers have thorn
solves not to sell cottonseed to the
at the fixed the trust 12 a
The fight Is further complicated by tl

of tim mill men
are excessive rates

the transportation of cottonseed
been made to the Puillroc

Commissioner to frame a now and
schedule on cottonseed

THE KItKV MOUMET
Meeting of National Association on Ha-

unlay IJood Progref Reported
CLEVELAND Dee 6 The most Important

meeting yet hold by tho Hoard of Trustet
of MoKlnley National Memorial

will be held at the Arlington Hot
In Washington on Saturday
Hyerson Ritchie Secretary of the aeeooii
tion said tonight Just before ho left
Washington that with two or possibly
throe exceptions every member of
board would be present at this meeting

The oorrospondenoa between officers
of the Washington Arch Association
Senator Honna will probably be laid before
the trustees ho said A committee
recently appointed U expected to appear
before the trustees and advocate a union c

If not a consolidation of t heir awnoolc
thou with the McKinley Notional Miinoric-

ssociatloa known that
nmtoon of the National association
uncompromising in their attitude on title

l that the o

the erection of a memorial at
n Clinton After that is dono tho

national capital may bo taken up as pro
rid d by of the trustees

Intend to use any surplus funds for
Tho of sentiment

throughout the country appears to be
with a

Mr Rltohln also said that several met
national distinction would be added
Board of Trustee as honorary membersjil that the progress

f organization throughout tho

v
tories have already accepted election

members
of New Jersey was in tIme

similar reports
om many

VXHAPFY AXTtTRVST VEN

ol Nattfded With Hooserelfi
Plan War on Knot

COLCMBVS Ohio B Tho American
ntlTrunt oguo is not satisfied with

of President Roosevelt message
hlch deals with trust questions Former
ItomeyGennral F S Monettwho

for thin Loague raid that the remedy
mbliolty M by President
oow vHt U not a now idea

In said Mr Momttt most of the
inugtmttH that I have mot In my trials

forv tine court and III tlielr sworn twtl
biifom tho Comml lon huvn-

IviKuitid publicity at a remedy to
itnliM u e upon the body

Jlltlf
Mr Monott saIl the AntiTrust

miuid for n hearing timid ben ttlnd with
ro ldont IUxiw vrltnnd a reply wax
lying tluit U wan tho ilwlrn

the grievance nguln t-

ttoruiiyGt nonil Knox oubmlttwd to htm
writIng Thi wan donn and tIll fight

uliiKt RIIOXN oonflrma-
un III the rviriato will bo with vigor
lib H low mainly to placing Kon tor on-
xonl ou tint tmrt qu

T Slana Sot Knann to Play Oat Any
Mere hauls Mump Up Iml dirt

CliailoN W More lasso kinK lo-

lUtu inntfnl of tine National Hlioo and
rtl r Hank hambnf sheet and lltoad-
ar itt snot Imui kl Io to not It h-

iMk l 4jirf oiiiwly Iwlii
A riMit llial Mr M n lad NWII I o n-

i nl ui Uwlli National Hank
Mjli nut M lti onl l p li H

ulii iHn uf Unit batik

A lory unit Hi M M on Irrtii In
auiiKiil uf llin Nsllulisl IUli4 nf Xn-
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Family Historyi-

s of the highest Importance
passing a to land cou

the facts
ascertained but in a
who knows the family history
the successive owners for a

ofa of property
Who can tell whether

were of age when they joined
deeds or children were
after the making of wills
whether wills were suppressed I

heirs or what
facts may have clouded the title i

ofproperty

Title Insurance is the only protection

GUARANTEE
ANDTRUST

140 Broadway New York
175 Remeen St Brooklyn

Capital and Surplus 500000
BTocuiioLrmns1 COMMITTEE

or Tint
United States Manufacturing Co

ANI TUB

Holly Manufacturing Co

To rrttrrrM and Common Stockholder
of th tnltfd Stain Ilannfacturlnc

sod of the Ilolljr Maoofartarlnc
puny
TIle holders of all of the Common Capital

and holders of over ninety per teDium ot the
ferred Stock of the Vetted States Ma-
ifaclurlni Company and holders of over eJfl
per centum of the csjilul stock of the Holly II i

CotnpcLy having asSented to and
come parties to tire Stockholders Acreeme
dated July 19 IWI the said Agreement here
IA declared btndlne and effectIve

Out of regard for absent Stockholder the
ritends the time for Stockholder

to avail of the benefits ot said Agreement to
Including December lath 1001 br deposltl
heir holding under uld Agreement with
Metropolitan Tmtt Company as depotlttrr
Wall Street New York City

Deposits slier said date will only be reedY
by the Committee In tbtlr discretion and un4
loch terms they may prescribe

Nrgotttble CertmcRtes of Deposit MO b kwui

for the dfpoitled stock
Copies of the Stockholder Agreement mi

obtained from the members of the CtmtcrttVi-
r Its Counsel
Dated New York December 2 lOOt

rIlMtM C Cf TVEIlSE CItUBUAN-
VmLlAM NFKSON CIlOMWCtX-
CUAJtlES A SPOFFOItU

Stockholder Commute
no tlroad Street New T rk

SULLIVAN CROMwtLL Oou-

uelRHOUGHTALINGGO
Members w York Stock Kichaag

52 BROADWAY N Y
Telephon 3O08 llroad

ISSUED FREE upon request
Our 400 pal cluth buuai lUusuaUl

Guide to Dally Market
Investors Letter

Urdiri aoMdtedall amounta
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I FINANCIAL AND COVMLRCIltT-

nunsoAY IV 5
In the early dealings thd stock innrki

displayed a deal of strength Ma
hatton Hallway nearly two pciin
making a now high record of 145 Missouri
PacifIc advanced moro than 2 poinu HIII
Pennsylvania Atchison ommon and ltxt

mado noteworthy gaIns Time tan
named opened a point higher and mini
a further advance of 2J per cent Kvon
Amalgamato Copper moved up free
tlonally That stock continued to hold
tiNt plnco In respect to activity though
tho dealings In It for the first time In a wtvk
wore less than 100000 diarr The tlnii
IngH an a whole however were BO largdr
Professional flint tho buying movemoM-
ran course before midday and then tlii
market iiiict In thu

traders who discovered Un ir-
cotirRO in buying stocks had not mimulitni
a demand for them closed out tho purchawn
they had made In tho morning In ron
quonoo time ooureo of Irregu
tar and at tho close tow Important clmngs
were to be noted compared with UN
eloping prices of yesterday

Tli profislonnl element was Influenced
in later operations by the rfpor i
IndlnpoHllloti of the chairman of the tnioi
PacifIc Railroad Company and by thn fart
that tim banks have lot to urT
during tho Clearing house week to date

3800000 The heaviness of Union
Pacific rind liquidation In Chicago Terminal
lwnie on a fairly largo scale helped to un
settle tho market There was also a good
deal of profit taking In Manhattan Hall
WIly and In Pennsylvania Tho early
speculation In the first named was RC
companled by reports of an alliance be-
tween the company and the New York
Central and Now York Now Haven and
Hartford companies that would Include
the erection of a union depot at Mott Haven
from which the pannenger buMnena of the
two trunk Lines would be collected and
distributed over tho Manhattan system
This report could not bo confirmed A
denial by the President of the Pennsyl-
vania Railroad of the report that capitalist
Identified with that company are seeking
to control the Rock Island system was
followed by a reaction In the stock of the
lastnamed company that wiped out nearly
all of tho early Improvement-

The movement In Missouri Paclflo appears
to bo based upon tho near approach of tho
semiannual distribution of profits which-
It In believed will be at tbe same rate as lat
spring namely 2H per cent It was the
only active stock that closed materially
higher than last night enjoying a net gain
of IK per cent The reactionary move-
ment in Manhattan Railway left It only n
shade lower than yesterday but Brooklyn
Rapid Transit lost 1 points and Metropol-
itan Street Railway nearly a p Int Ama-
lgamated Copper lost exactly half of ye-
sterdays gain of 2H per cent The liquids
tion In Chicago Terminal common left i

8 points lower and in the preferred the net
loss was Of the other less active
Issues Canadian Paclflo was strong and r
were Kansas City and Southern preferred
Texas Pacific on an unexpectedly gooil
showing of gross earnings for the fourth
week in November and Toledo St Louis
and Western issues Of the minor in-

dustrials General Eloctrio moved 5 poInts
Sew York Air Brako 8 and Westinghouw
Electric and Manufacturing Th
nature of the late trading was a revival

f activity In Western Union at advancing
irices An Interesting incident was

apparently urgent demand for Northern
aciHo preferred that carried the price to

01 Tho dealings in it aggregated nearly
0000 share As the preaent redemption
value of tho stock Is only 101 less Interest
rotn date to Jan 1 the plausible explana

lon of this movement Is that a short interest
the stock had to b out

final price W approximately wpre-
nt ths redemption value of the stock at

tints
Tho bond market was more active owing

ihlefly to th attention paid to specula
tire IMWHS There was also a better
nand for lnvetment booth notably

Railway 4s Missouri Kansaa ntul
extension 8 Third 4s ant

Union 1acitlo convertible 4s On t

curb more Important tran ntlom wer
n Mexican National issues the prof rn i

dvnnring to S8 in Virginia Coal an
Coke n in American Can Iwjuw th nui-

it for which WM heavy Orwne Con il

Copper which advanced to 3 Sn
Power which wj rnoro eilcnuv

tlt in than for Ion

which advune i to It Tho c wlinj
comparatively iiil t and lircgula-
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